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Independent Auditor’s Report
To The Members of
Golden Nirman Udyog Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Golden Nirman Udyog
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the _
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, .~
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including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2018, and its Loss and its Cash Flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Sub-section (11) of Section 143 of the Act, we
give in the “Annexure A” a statement on the matters specified in the paragraph 3 and 4 of
the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on March
31, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act. ‘ s

O

_/
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f) With respect to the adequacy of the Internal Financial Controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

() The Company does not have any pending litigations which would impact its
financial position.

(ii) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Sandip Das & Associates
Chartered Accountants
Firm Registration Number: 326019E

/&\'{D
Sandip Das
- Proprietor

Membership No. : 059945

Place: Kolkata

Date: September 1, 2018
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“Annexure A” to the Independent Auditor’s Report

The “Annexure A” referred to in our Independent Auditor’s Report of even date to the
members of Golden Nirman Udyog Limited on the standalone financial statements for the
year ended March 31, 2018, we report that:

5.

6.

70

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets. As explained to us, the management
during the year had physically verified the fixed assets and in our opinion, this physical
verification is at reasonable intervals, having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed on such physical verification.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

As explained to us, the management during the year had conducted physical verification of
inventories at reasonable intervals. No material discrepancies were noticed on such physical
verification.

The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013.

The Company has not granted any loans, made investments or provided guarantees & securities.
Hence, reporting under Clause 3(iv) of the Companies (Auditor’s Report) Order, 2016 is not
applicable.

The Company has not accepted any deposit from the public. Consequently, compliances under the

directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed there under do not
arise in the case of the Company. Consequently also, compliances of the order passed by the
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any other
Court or any other Tribunal do not arise in the case of the Company.

The Central Government has not specified maintenance of cost records by the Company under
Sub-section (1) of Section 148 of the Companies Act, 2013.

According to the information and explanations given to us the Company was regular in depositing

undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income Tax, -

Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and any other
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statutory dues with the appropriate authorities. The Company has no arrear of outstanding
undisputed statutory dues as at March 31, 2018 for a period of more than six months from the date
they became payable. Also, according to the information and explanations given to us the
Company has no disputed dues of Income Tax, Sales Tax, Service Tax, Customs Duty, Excise
Duty and Value Added Tax as at March 31, 2018.

The Company does not have any loan or borrowing from any Financial Institution, Bank,
Government or Debenture Holder during the year. Hence, reporting under Clause 3(viii) of the
Companies (Auditor’s Report) Order, 2016 is not applicable.

The Company did not raise any money by way of Initial Public Offer or Further Public Offer
(including Debt Instruments) and Term Loan during the year. Hence, reporting under Clause 3(ix})
of the Companies (Auditor’s Report) Order, 2016 is not applicable.

To the best of our knowledge and according to the information and explanations made available to
us no fraud by the Company and no fraud on the Company by its officers or employees has been
noticed or reported during the year.

The Company has not paid/provided for any managerial remuneration during the year. Hence,
reporting under Clause 3(xi) of the Companies (Auditor’s Report) Order, 2016 is not applicable.

In our opinion and according to the information and explanations made available to us, the
Company is not a Nidhi Company. Hence, reporting under Clause 3(xii) of the Companies
{Auditor’s Report) Order, 2016 is not applicable.

In our opinion and according to the information and explanations made available to us, the
Company has no transaction with any related party during the year. Hence, reporting under Clause
3(xiii) of the Companies (Auditor’s Report) Order, 2016 is not applicable.

According to the information and explanations made available to us, the Company is in
compliance with requirements of Section 42 of the Companies Act, 2013 for the
preferential allotment/private placement of Shares during the year under review. The
amount raised through preferential allotment/private placement of Shares during the year

has been used for the purposes for which the funds were raised. However, during the year..
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under review the Company has not made any preferential allotment or private placement
of fully or partly Convertible Debentures.

15. In our opinion and according to the information and explanations made available to us and based
on our examination of the records of the Company, the Company has not entered into any non-
cash transaction with Directors or persons connected with them during the year under review.
Hence, reporting under Clause 3(xv) of the Companies (Auditor’s Report) Order, 2016 is not
applicable.

16. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934,

For Sandip Das & Associates
Chartered Accountants
Firm Registration Number: 326019E

D

-
//

Place: Kolkata Sandip Das

/.-~ "Proprietor
_~Membership No. : 059945

//J

Date: September 1, 2018
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«Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls Over Financial Reporting of Golden Nirman
Udyog Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the .
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining Internal
Financial Controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate Internal Financial Controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s Internal Financial Controls
Over Financial Reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extemt
applicable to an audit of Internal Financial Controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate Internal Financial Controls Over Financial
Reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
QOur audit of Internal Financial Controls Over Financial Reporting included obtaining an
understanding of Internal Financial Controls Over Financial Reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s Internal Financial Controls Over Financial Reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s Internal Financial Controls Over Financial
Reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessarv to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of Internal Financial Controls Over Financial Reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the Internal Financial Controls Over Financial Reporting to future periods are
subject to the risk that the Internal Financial Controls Over Financial Reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such Internal Financial Controls Over Financial Reporting were
operating effectively as at March 31, 2018, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Sandip Das & Associates
Chartered Accountants
Firm Registration Number: 326019E

Place: Kolkata - /.-~ Sandip Das
o Proprietor

Membership No. : 059945

Date: September 1, 2018
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GOLDEN NIRMAN UDYQG LIMITED
U45201WEB2003PLCD96821
3A, Auckland Place, 1st Floor,Kolkata, West Bengal, Pin-700 017
BALANCE SHEET AS AT MARCH 31, 2018
. Note
Particulars No. As At March 31, 2018 As At March 31, 2017
I. EQUITY AND LIABILITIES
{1} Shareholder's Funds:
{a) Share Capital 1 £8,820,500 87,392,000
{b) Reserves and Surplus 2 {716,353 {4,028,610)
88,104,147 83,363,390
{2} Current Liabilities
{a) Trade Payables 3
(i} Total outstanding dues of micro enterprises and small enterprises
{ii} Total outstanding dues of creditors other than micro enterprises
and small enterprises 16,537 10,565
{t) Other Current Liabilities 4 3,590,464 8,260
3,607,001 18,825
Total : 91,711,147 83,382,215
iI. Assets
{1) Non Current Assets
{a) Property, Plant and Equipment 5 12,399,508 10,239,626
12,399,508 10,239,626
{b) Long Term Loans & Advances 6 45,165,125 59,165,125
{c) Non Current Investment 7 6,761,000 12,261,000
{2} Current Assets
{a) Inventories 8 24,591,013 -
{b) Cash and Cash Equivalents 8 2,548,187 1,565,062
{c) Other Current Assets 10 246,315 151,402
27,385,514 1,716,464
Total : 91,711,147 83,382,215
See Accompanying Notes Forming Part of
the Financial Statements 16
In terms of our report attached For and on behalf of the Board of Directors
Sandip Das & Associates
Chartered Accowntants
Firm Registration No.326019E
Sa/:ul.ip’ Das Amitdbha Sengupta Amitava Singha Boy
_-{Froprietor Director Director
M. No. 059945 {DIN - 00386613) {DIN - 03052480)
Place: Kolkata
Date: 01-09-2018




GOLDEN NIRMAN UDYOG LIMITED
U45201WB2003PLC0O96821

3A, Auckland Place, 1st Floor,Kolkata, West Bengal, Pin-700 017

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

jAmount in Rupees)

Particulars Note Year Ended March Year Ended March
No. 31, 2018 31, 2017
I. Revenue from Operations - -
). Other i..come 11 18,933 483
Il.Total Income {I+11) 18,933 433
V. EXPENSES

{a} Cost of Development & Consruction 12 1,582,044 -

{b) Increase in Inventory 13 (1,582,044) -

{c) Employee Benefit Expenses 14 24,000 283,810
{d) Cther Expenses 15 253,927 105,106
Total Expenses 277,927 388,916
V.Profit Before Tax (I1-1V) {258,993.61) (388,433)

VI.Tax Expenses

{a) Current Tax Expenses - -

{b ) Deferred Tax - (18,713)
Total Tax Expenses - {18,713)
VII.Profit/Loss for the Year (V-Vl) (258,994) (407,146)
Earnings Per Equity Share:

{(a) Basic and diluted (0.03) {0.05)
See Accompanying Notes Forming Part of 16
the Financial Statements

In terms of our report attached

Sandip Das & Associates
Chartered Accountants

Firm Registration N0.326019E

Sandip Das
Proprietor
M. No. 059945 *
Place: Kolkata
Date: 01-09-2018

Amita

For and on behalf of the Board of Directors

ASQAY) Qyw- el

Sengﬁpta

Director
(DIN - 00386613}

—

Amitava Singha R
Director
(DIN - 03052480)




GOLDEN NIRMAN UDYOG LIMITED
U45201WB2003PLCO9ES21
3A, Auckland Place, 1st Floor,Kolkata, West Bengal, Pin-700 017
Cash Flow Statement for the year ended March 31,2018
{Amount in Rs.}

Year ended Year ended
PARTICULARS March i March
31, 2018 i 31, 2017
AlcASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before taxes {258,994) {388,433}

Adjustment for:
Depreciation - .
Sundry Creditors Writen off , _
Interest Income R

Operating Profit /{Loss) before working capital changes (258,994) (388,433)

Adjustment for changes in Operating Assets & Liabilities :
Adjustments for {increase)/decrease in operating assets:

Current Assets (24,591,013) -
Long Term Loans & Advances 14,000,000 1,118,752
5,500,000
{94,913)
Adjustments for increase/(decrease) in operating liabilities:
Trade Payable 5,972 7,205
Other Current Liabilites & Provisions : 3,582,204 {122,310}
Cash generated from operations {1,856,743) 615,214
DirectTaxes paid - -
Net Lash generated / {used) by operating activities 1,856,743) 615,214
B|CASH FLOW FROM INVESTING ACTIVITIES
{Purchase} / Sale of fixed assets {2,159,882}) -

{Purchase}/Sale of Investment - i}
Interest Received

Net Cash Generated / [used) in investing activities {2,159,882) -
C|CASH FLOW FROM FINANCING ACTIVITIES

Equity Share Capital Money Received 1,428,500

Equity Share Premium Money received ' 3,571,250
Net Cash Generated / {used) in financing activities 4,599,750 -
Net increase / [decrease) in Cash and Cash equivalents 983,125 615,214
Add: Cash and cash equivalents at the beginning of the year 1,565,062 949,848
Cash and cash equivalents at the end of year 2,548,187 1,565,062

Additiona! notes to cash flow statement:
1. Figures in brackets indicate outflows
2. Cash and Bank balances includes cash and cash equivalents (Refer Note 9}

3. Previous year figures have been regrouped/restated wherever necessary
In terms of our report attached For and on behalf of the Board of Directors

Sandip Das & Associates
Chartered Accountants
Firm Registration No.3260159E

ol bl

Amltabh engupta Amitava Singha Roy
Director Director

{Sandip Das
Propriet or
M. No. 059945 /
Place Kolkata

Date: 01-09-2018




GOLDEN NIRMAN UDYOG LIMITED
L45201WB20)3PLLNIES21
Notes Formiing Part of Financial Statements

Note 1 Share Capital

{Ameunt in Rupees)

As At March As At March
Particulars 31, 2018 31, 2017
Authorised
1,00,00,00G Equity Shares of Rs, 10/- each
{P.y. 1,00,00,000 Equity Shares of Rs. 10/- each) 100,000,000 100,060,000
100,000,000 100,000,000
Issued
88,282,050 Equity Shares of Rs. 10/- each
{P.¥. 87,39,200 Equity Shares of Rs. 10/- each) BE,320,500 87,392,000
88,820,500 87,392,000
Subscribed & Fully Poid Up
B8,82,050 Equity Shares of Rs, 10/- each
[P.¥. 87,39,200 Equity Shares of Rs. 10/- each} 88,820,500 87,392,000
88,820,500 87,392,000

i) Reconcitiation of the number of equity shares and amount outstanding at the beginning and at the end of the year:

Particulars As At March 31, 2018 As At March 31, 2017
Numbers Amount Numbers Amount
Opening balance 8,739,200 87,392,000 8,739,200 87,392,000
Add: Jssued during ihe year {142,850] 11,428,500) - -
Closing balanca 8,882,050 85,963,500 8,735,200 27,392,000
[ii} Number of Shares held by each Shareholder holding more than 5% shares in the Company is as follows:
As At March As At March
Class of Shares/Name of the Sharehelder 31, 2018 31,2017
Equity Shares:
Abrira Advisory Services Private Limited 540,000
Elupsky Realcan Pyt Ltd 1,200,000
Janakalyan Land & Housing Development Pyt 500,000
htegha Devcaon Private Limited 500,000 -
Kabita Das 2,645,000 2,645,000
Golden Multi Services Private Limited 760,000 550,000
Subrata Das 855,500 1,825,500
Sona Majumder - 1,360,000
Ashirn Saha 1,450,000
Ashirn Sengupta - 558,500

The company has only one class of Eguity Share with voting right of one vote per Share.

«A&»Q’Y‘?




GOLDEN NIRMAN UDYQG LIMITED
U45201WB2003PLC096821
Notes Ferming Part of Financial Statements

Note 2 Reserves & Surplus

Particulars As At March 31, 2018 As At March 31, 2017
Share Premium Account 3,571,250
Surplus in Statement of Profit and Loss
Opening Balance {4,028,610) {3,621,464)
Add: Profit for the year {258,994) (407,146)
Closing Balance {716,353) [4,028,610)

Note 3 - Trade Payables

Particulars

As At March 21, 2018

As At March 31, 2017

{i} Total outstanding dues of micro and small enterprises

{ii) Total outstanding dues of creditors other than micro enterprises

and small enterprises

16,537

10,565

16,537

10,565

Note 4 Oth.r Current Liabilities

Particulars

As At March 31, 2018

As At March 31, 2017

Audit Fees Payable

Salary Payable

Employees Professional Tax
Advance from Customer
GST Payable

Cther Payahle

7,000
11,890
220
3,394,026
171,428
5,900

8,260

3,590,464
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GOLDEN NIRMAN UDYOG LIMITED
Abira Advisory Services Private Limited
Notes Forming Part of Financial Statements

Note 6 Long Term Leans and Advances

Particulars As At March 31, 2018 As At March 31, 2017

Secured, Considered Doubtful
Advance for property 45,156,100 59,156,100
Securities Deposits Unsecured, considered good 9,025 9,025
45,165,125 59,165,125

Note 7 Non Current Investment

Particulars

As At March 31, 2018

As At March 31, 2017

Trade Investment
Investment in equity instruments {unguoted):
Abira Agribiotech Limited

4,16,000 (As at March 31,2017 :4,16,000) shares of Rs. 10/- each, fully paid up

Govinda Devcon Private Limited

£0,000 {As at March 31,2017 :60,000) shares of Rs. 10/- each, fully paid up

Pgorama Realcon Private Limited

2,00,000 {As at March 31,2017 :2,00,000) shares of Rs. 10/- each, fully paid up

Vostok Publisher Private Limited

100 {As at March 31,2017 :1,00) shares of Rs, 10/- each, fully paid up

Janakalyan Land & Housing Private Limited

{As at Marw., 31,2017 :5,50,000) shares of Rs. 10/- each, fully paid up

4,160,000 4,160,000
600,000 600,000
2,000,000 2,000,000
1,000 1,000

- 5,500,000
6,761,000 12,261,000




GOLDEN NIRMAN UDYOG LIMITED
(i) Total outstanding dues of micro and small enterprises
Notes Forming Part of Financial Statements

Note 8 Inventories

{Amount in Rupees)

As At March As At March
Particulars 31, 2018 31,2017
Development Right at 528 hemanta mukhapadhay sarani , Kolkata - 700029 23,008,569
Work in Progress 1,582,044

24,591,012.71

Note 9 Cash and Cash Equivalents

Particulars As At March 31, 2018 As At March 31, 2017
Cash and Cash Equivalents
a) Cashin Hand 40,189 40,958
b) Balances with Banks
In Current Account 2,507,998 1,524,104
2,548,187 1,565,062
Note 10 Other Current Assets
[Amount in Rupees}
Particulars As At March 31, 2018 As At March 31, 2017

Advance Tax & Seif Assessment Tax
Tax Deducted at Source

Less:Provision for Tax
4

Cenvat Receivable

252,850 252,850

317,746 234,852

570,596 487,702

336,300 336,300

234,296 151,402
12,019

246,315 151,402




GOLDEN NIRMAN UDYQOG LIMITED
U45201WB2003PLC096321
Notes Forming Part of Financial Statements

Note 11 Other Income

{Amount in Rupees)

For the Year Ended

For the Year Ended

Particulars March 31, 2018 March 31, 2017
Interest on deposit with CESC - 483
Interest an Fixed Depasit 17,673
Liahilities no Longer Requirede 1,260
18,933 483
Note 12 Cost of Development & Consruction
For the Year Ended | For the Year Ended
Particulars March 31, 2018 March 31, 2017
Material Cost 414,663 -
Architect Fees 302,032 -
Plan Sanction Charges 1,146,885
Stamp Duty & Registration Expenses 85,814
Other Cost 2,650
1,582,044 -

Note 13 Change in Inventories

{Amount in Rupees)

For the Year Ended

For the Year Ended

Particulars March 21, 2018 March 31, 2017
Stock -In-Trade {At Closing} {1,582,044) -
Stock -In -Trade (At Commencement) - -
{Increase}/Decrease in Inventories {1,582,044) -




GOLDEN NIRMAN UDYOG LIMITED
Abira Advisory Services Private Limited
Mutes Forming Part of Financial Statements

Note 14 Employee Benefit Expenses

For the Year Ended | For the Year Ended |
Particulars March 31, 2018 March 31, 2017
Salary ,Bonus & Exgratia 24,000 264,000
Gratuity Expenses - 19,810
Staff wellfair - -
24,000 283,810
Note 15 Other Expenses
_ {Amount in Rupees)
For the Year Ended | for the Year Ended
Particulars March 31, 2018 March 31, 2017
Auditors Remuneration 7,000 8,260
Bank Charges 4,619 115
Conveyance Expenses 130 -
Filing Fee 5,380 3,000
Rates & Taxes 2,150 1,900
Professional Fees 2,800 11,300
Electricity Charges 49,280 56,456
Telephone Charges - 3,099
Printing & Stationery 17,669 440
Subscription - 1,125
F. Jsfession Tax 2,500 2,500
Sundry Assefs-Written off - 1,037
Traveling & Conveyance - 370
Municipal Tax - 15,504
Interest on Late payment of TDS 35,400 -
Interest on TDS 60,907 -
Legal Expenses 14,550 -
Rent 45,900 -
Repairs & Maintanance 2,488 -
Office Expenses 3,153 -
253,027 105,106
Note {Amount in Rupees)
For the Year Ended | For the Year Ended

Particulars

March 31, 2018

March 31, 2017

Payments to the Auditor Comprises
Statutory Audit

7,000

8,260




GOLDEN NIRMAN UDYOG LIMITED
U45201WB2003P1.C096821
Notes Farming Part of Financial Statements

Note 16 Additional Information to the Financial Statements

16.1 Contingent Liabilities and Commitments (To the extent not provided for)

As at March 31, As at March 31,
2018 2017
Particulars

(i) Contingent Liabilities - -
(i) Commitments - -

16.2. Disclosure on Foreign Currency Exposure:
Foreign Currency Exposure as at 3[st March, 2018, that have not been hedged by
a Derivative Instrument or Otherwise.

16.3 Earnings in Foreign Currency: Rs. Nil (P.Y. Rs. Nil)
16.4 Expenditure in Foreign Currency: Rs. Nil (P.Y. Rs. Nil)

16.5 Disclosures required under Section 22 of Micro, Small and Medium
Enterprises Development Act, 2006

There are no Micro and Small Enterprise, to whom the company owes dues, which are
outstanding for more than 45 days at the Balance Sheet date. The above information
regarding Micro Enterprise and Small Enterprises has been determined to the extent
such parties have been identified on the basis of information available with the
company. This has been retied upon the Auditor.

16.6 Prcvious year’s figures have been reworked, regrouped, re-arranged and
reclassified wherever considered necessary. Accordingly, amounts and other
disclosures for the preceding year are included as an integral part of the current year
financial statement and are to be read in relation to the amounts and other disclosures
relating to the current year.

As at March 31, As at March 31,
2018 2017
Particulars
Amount Amount | Amount Amount
(InRs.} | (InUSD) | (InRs.) {In USD)
NIL - - - - |



GOLDEN NIRMAN UDYOG LIMITED
U4520TWB2003PL.C096821
Notes Forming Part of Financial Statements

16.7 Related Parties and Transactions
Mr. Subrata Das, Director and Sharcholder
Mr. Amitava Singha Roy. Director,
Vostok Publishers Private Limited and Balanced Merchant Private Limited
Mr. Amitabha Sengupta, Director

Particulars Amount

Outstanding Balance as on March 31,2018

3,81,00,000/-
Receivable from Vostek Publishers Private (3,81,00,000/-)
Limited

NIL
Receivable from Balance Merchant Private | (1,40,00,000/-)
Limited

Previous year's numbers are disclosed in
bracket




GOLDEN NIRMAN UDYOG LIMITED
U452 WB2003PLC096821
Notes Forming Part of Financial Statements

Note 17 Corporate Information

Golden

Nirman Udyog Limited (CIN- U45208WB2003PLC096821) was

incorporated on 21% August, 2003 under the Companies Act, 1956 (No. T of 1956).
The Company is engaged in business in the field of Real Estate.

Note 18 Significant Accounting Policies

d.

Accounting Svstem

The Financial Statements are prepared under historical cost convention in
accordance with the generally accepted accounting principles in India and the
provisions of the Companies Act, 2013.

Relating to Tangible Fixed Assets, Depreciation and Impairment
Property, Plant and Equipment

Property, Plant & Equipment are stated at cost, less accumulated depreciation
and impairment, if any. The costs to the company of Property, Plant &
Equipment include purchase prices less trade discounts & rebates, borrowing
costs if capitalization criteria are met and directly attributable costs incurred
for bringing the assets to their working conditions for the purpose of using the
same for the business of the company.

Depreciation

Depreciation on Property, Plant & Equipment is provided on the Straight Line
method over the uselul lives of the assets as prescribed under Parts A, B & C
of Schedule 11 of the Companies Act, 2013.

Impairment

The management periodically assesses whether there is an indication that an
asset  imay be impaired. An impairment loss is recognized wherever the
carrying value  of an asset exceeds its recoverable amount. The recoverable
amount is higher of the asset’s net selling price and value in use, which means
the present value of future cash flows expected to arise from the continuing
use of the asset and its eventual disposal.

/\,'}




GOLDEN NIRMAN UDYOG LIMITED
T45201 WB2IH3PLC096821
Notes Forming Part of Financial Statements

C.

Investment

Investments classificd as Current Investments are stated at cost.

d. Retirement Benefits for Emplovees

Company’s contributions to Provident & Pension Fund and Contribution to
Employees State Insurance are charged to the Statement of Profit & Loss on
actual basis. Provision for Leave Encashment on Retirement and Gratuily are
recognized as and when accrues in the absence of actuarial estimation for
making provision.

Preliminary & Pre-operative Expenses

Preliminary and Pre-operative expenses are written off over a period of five
years from the year of commencement of business operation.

Provision for Current and Deferred Tax

Tax on income for the current year is determined on the basis of taxable
income and tax credits computed in accordance with the provisions of the
Income Tax Act, 1961 and based on the expected outcomes of assessments /
appeals.

Deferred Tax is not recognised on timing differences between the accounting
income and the taxable income for the period and quantified using the tax
rates and laws enacted on the balance sheet date. Though deferred tax asset is
not recognised but balance of deferred tax asset is carrted forward only to the
extent that there is a reasonable certainty that the asset will be realised in
future.

For and on behalf of the Board of Directors For and on behalf of
Sandip Das & Associates,

Chartered Accountant,
Firm Registration No-326019E

LA Q\/ \.~'J

(Amitabha Sengupta)  (Amitava Singha Roy)  {Sandip Das)
Director Director M.No. 059945
(DIN — 00386613) (DIN — 03052480)

Place: Kolkata
Date: 01-09-2018




